647510 BCM5AcgD101A Seat No :
B.Com. Semester - 5 (Remedial) (CBCS) Examination
March/April-2024 (NEW COURSE)
Auditing and Corp. Governance - 1(Dse-1)
Time: 2:30 Hours Marks: 70

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
(A) Give the meaning of auditing. Explain the importance of auditing. (10)
(B) Explain the EDP audit. (10)
OR
(A) what is continuous audit? Explain its merits and demerits. (10)
(B) Prepare audit program of charity hospital. (10)
(A) Explain difference between internal control and internal audit. (10)
(B) What is internal control? Explain its characteristics. (10)
OR
What is voucher? How would you vouch the following? (20)
(A) Commission received (B) Entertainment expenses (C) Deferred revenue expenditure
Explain the meaning of VValuation and Verification of Assets. State also the Liabilities of an (15)
Auditor For it.
OR
How Would you Verify the following. (15)
(A) Contingent Liabilities (B) Lease Hold Assets (C) Debentures
Explain the meaning of corporate governance and describe its principles. (15)
OR
Write short notes. (15)

(A) Detail required under section 49 (B) Ketan Parekh scam  (C) Enron corporation scam
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